
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



630 Reviews of Books [September 

Moulton, H. G. Waterways versus railways. (Boston: Houghton 
Mifflin. 1912. $2.00.) 

Pratt, E. A. The state railway muddle in Australia. Murray's Ques- 
tions of the day. (London: Murray. 1912. 2s. 6d.) 

Raper, C. L. Railway transportation. A history of its economics and 
of its relation to the state. (New York: Putnam's. 1912. Pp. 331. 
$1.50.) 

To be reviewed. 

Russell, C. E. Stories of the great railroads. (Chicago: C. H. Kerr 
& Co. 1912. Pp. 332. $1.00.) 

Reprinted from "Hampton's Magazine." 

Schenkel, T. Die nordosterreichischen Wasserstrassen und die Frage 
der Kompensation. Vortragsstudien. (Graz : P. Cieslar. 1912. Pp. 
50. 1 m.) 

Strombeck, J. F. Freight classification. A study of underlying prin- 
ciples. Hart Schaffner and Marx prize essays, XII. (Boston: 
Houghton Mifflin. 1912. Pp. 126. $1.00.) 
To be reviewed. 

Williams, R. The Liverpool docks problem. (Liverpool: Northern 
Pub. Co. 1912. Pp. 44.) 

Dues and port charges on shipping throughout the world. 

Three volumes. (London: G. Philip. 60s.) 

The deep waterway between the Great Lakes and the 



Gulf of Mexico; development of the deep waterway in relation to 
conservation. Lakeside classics. (St. Louis: Lakes-to-the-Gulf 
Deep Waterway Association; R. R. Donnelly & Sons Co. 1912. 
Pp. 49, maps, diagrs. Gratis.) 

Transportation rates. With particular reference to Section 



IV of the Interstate Commerce Act, popularly known as the "Long 
and short haul clause." (New York: A. M. Fisher, P. O. Box 736. 
1912. Pp. 16. 50c.) 

Tarifs et conditions de transport en Belgique avec la no- 



menclature des droits de douane en Belgique, France, Allemagne, 
Angleterre, et Hollande, accompagnes de renseignements postaux, 
telegraphiques et telephoniques en Belgique. (Paris: G. Roustan. 
1912. Pp. 25, ix. 10 fr.) 

Encyklopadie des Eisenbahnwesens. (Vienna: Urban & 



Schwarzenberg. 1912. Pp. viii, 480, illus., maps. 18.50 m.) 

Trade, Commerce, and Commercial Crises 



NEW books 



Beckmann, F. Das Einfuhrscheinsystem. Kritische Betrachtung mit 
besonderer Beriicksichtigung der Getreideeinfuhrscheine. Volks- 
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wirtschaftliche Abhandlungen der badischen Hochschulen. New 
edition. (Karlsruhe. G. Braun. 1911. Pp.170. 2.20 m.) 

Fuzet and Deschamps. Cours de commerce et de comptabilite. Two 
volumes. (Paris: Delagrave.) 

Georges-Cahen and Laurent, E. Les indices des crises economiques 
et les mesures financieres propres a attenuer les chomages resultant 
de ces crises. Rapports presentes au nom de la commission des crises 
economiques 1908-1911. (Paris: Ministere du Travail. 1912. Pp. 
77.) 

To be reviewed. 

Giraud, P. L'organisation technique du commerce d' exportation. 
(Paris: Riviere. 1912. 10 fr.) 

Grunzel, J. Handelspolitih und Ausgleich in Oesterreich-Ungarn. 
(Vienna: A. Holder. 6 m.) 

Hedinger, W. Der Getreidehandel in der Proving Posen. (Posen: M. 
Niemierkiewicz. 1911. Pp. x, 188, tables. 4 m.) 

Heelis, F., editor. Pitman's theory and practice of commerce; a com- 
plete guide to methods and machinery of business. In two parts. 
(New York: Pitman. Pp. 320; 251. $1.25; $1.00.) 

Horn, G. The commercial laws of the world. British edition, Vol. 
XXI. Central Europe, France and Monaco. Translated by M. R. 
Emanuel. (London: Sweet & Maxwell. 1912. Pp. 321-73. 42s.) 

Jacoby, E. Untersuchungen iiber Absatsorganisation und Preisver- 
haltnisse im deutschen Baumwollwarengrosshandel. (Berlin: E. 
Ebering. 1912. Pp. 74. 2 m.) 

Jastrow, J. Textbilcher zu Studien iiber Wirtschaft und Staat. Vol. 
I, Handelspolitih. (Berlin: G. Reimer. 1912. Pp. x, 182. 3 m.) 

Kohler, C. Centralverband oder Hansabund? Eine wirtschaftspoli- 
tische Studie. (Leipzig: C. L. Hirschfeld. 1912. Pp. 48. 1 m.) 

Lampp, F. Die Getreidehandelspolitik in der ehemaligen Grafschaft 
Mark wahrend des 18. Jahrhundert. Munsterische Beitrage zur 
Geschichtsforschung, XXVIII. New series. (Minister: Universi- 
tatsbuchh. F. Coppenrath. 1912. Pp. vii, 191, illus. 3.50 m.) 

Nicklisch, H. Die Entwicklung der Handelswissenschaften an den 
Handelshochschulen. Rede, gehalten zur Eroffnung des Winterse- 
mesters 1911-1912. (Leipzig: Poeschel. 1912. 0.50 m.) 

Pantzer, R. Zur Frage der Qualitatsverfeinerung oder Entfeinerung 
unseres Exports. (Berlin: Puttkammer & Muhlbrecht. 1912. Pp. 
315. 6 m.) 

Prato, G. L'Espansione commerciale inglese nel primo settecento in 
una relazione di un inviato Sabaudo. (Turin. 1911. Pp.29.) 

Rousseau, R. Des societes commerciales francaises et etrangeres. 
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Traite iheorique et pratique comprenant une etude du regime fiscal 
der societes commerciales. Fourth edition, revised and enlarged. 
Two volumes. (Paris: A. Rousseau. 1912. Pp.700. 25 fr.) 

Accounting, Business Methods, Investments, 
and the Exchanges 
Accountancy Problems with Solutions. By Leo Greendlinger. 
Legal notes by Charles W. Gerstenbeeg. (New York: 
Business Book Bureau. 1911. Pp. 445. $5.00.) 
This treatise is divided into four parts: Practical accounting 
problems; Theory of accounts, auditing and commercial law; 
C. P. A. examination papers without solutions to problems ; and a 
Summary of the federal corporation tax law, with appendix. 

Part I presents solutions of forty selected problems dealing with 
partnership, adjustments, making up trading and profit and loss 
accounts and balance sheets, executor and estate accounting, 
adjustments of fire insurance accounts, consolidating of corpora- 
tions and partnerships, making analyses to interpret the condi- 
tions of a business, adjustments of brokers' accounts, realizations 
and liquidations, closing entries, real estate accounting, adjust- 
ment of bond accounts, mine accounts, branch house accounts and 
cost accounts. In the solution of problems the author, in my 
opinion, is not altogether satisfactory. For instance, in problem 
No. 3, which involves the adjustment of partners' accounts on 
dissolution of a firm when a loss had been sustained, the terms of 
the problem call for "the payment of a 5 per cent commission to 
two partners, to be paid from the amount due the other two." 
This condition is dismissed with the statement that "the 5 per 
cent commission should be eliminated from the partnership ac- 
counts; it is a private agreement to be adjusted by the partners 
inter se." As a matter of fact the problem demands that the 
partners' accounts should show the amount payable monthly to 
each one. If one were employed as an accountant to prepare these 
statements, and the trustee should make the payments to the 
partners on the basis of the solution presented, the trustee would 
find himself liable to partners A and B for over $1200, which sum 
he could recover from C and D only by adopting the doubtful 
expedient of appealing to the law in case they refused to reimburse 
A and B. A better solution would be to charge the partners C 
and D and credit partners A and B at the close of each transaction 
whenever cash has been collected. 



